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Transparency is one of the fundamental pillars of corporate governance and one of the
most important tools for reducing information asymmetry between managers and
corporate stakeholders. In contemporary legal, Systems, managers' obligation to
transparency is regarded as more than an administrative or financial requirement and
has been recognized as one of the manifestations of fiduciary duty and the duty of
loyalty of managers. Despite the importance of this topig, injlranian law the concept
of managers' obligation to transparency has notbeemarticulated as an independent and
coherent legal institution, and the relevant regulations are sc&ttered across various laws
and regulations. In contrast, French lawydrawingyon legislative reforms, judicial
precedents, and European Union regulations, has created a relatively comprehensive
framework for obliging managers to transparency%nd accountability. The present
research aims to elucidate the theoretical and legal foundations of managers' obligation
to transparency and to conduct a comparative examination of its scope,
implementation mechanisms, and enforcement remedies in Iranian and French law.
This study employs a descriptive-analytical method and a functional comparative
approach to examine the legal sourcgs, legal doctrine, and implementation practices
of the two legal systems. The findings indicate that although both legal systems
emphasize the necessityyof information disclosure and the protection of stakeholders'
rights, in French law the ebligation to transparency, as part of managers' duty of
loyaltymenjoys greater€onceptual coherence, broader scope, and more effective
enforcement remedies. In,_contrast, Iranian law faces challenges such as regulatory
fragmentation, ambiguity in the boundaries of managers' obligations, and relative
weakness in supervisory mechanisms. The research results suggest that drawing on
certain capaeities of French law, including more explicit articulation of managers'
obligation to“transparency, strengthening the supervisory system, and developing
effective enforcement remedies, could be effective in enhancing corporate
governance, increasing investor confidence, and improving managerial accountability
in the Iranian legal system.
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