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ARTICLE INFO ABSTRACT

Transparency serves as a fundamental pillar of corporate governance, mitigating
information asymmetry between managers and stakeholders. In modern legal
systems, the obligation of transparency is increasingly recognized not merely as an
administrative requirement, but as a core manifestation of managers’ fiduciary duties
and the duty of loyalty. This research investigates the theoretical and legal
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Published online: 14 November 2026  judicial precedents, and robust enforcement mechanisms. Conversely, the Iranian
legal system suffers from regulatory fragmentation, conceptual ambiguity, and
weakened supervisory oversight. The findings suggest that integrating French legal
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Fiduciary responsibility, enforcement remedies—could significantly bolster investor confidence and
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